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BRITISH SECTION
GRADE 9 ACCOUNTING

SOLVE THE FOLLOWING QUESTIONS NEATLY WRITTEN IN SEPARATE A4 SHEETS 
Submission date 15th October 2009
CHAP 1 INTRODUCTION TO ACCOUNTING
Read page no 1-4 from the text book and answer the following questions

Explain the terms 
· Assets

· Liabilities

· Capital 

· Debtors

· Creditors
ACTIVITY

1 Redraft the following Balance sheet to correct mistakes

Ahmed
Balance sheet as at 31 Dec 2008
	Assets 
	$
	Liabilities 
	$

	
	
	
	

	Fixtures and fittings 
	68 000
	Machinery
	44 000

	Capital
	40 000
	Bank Loan
	1 30 000

	Creditors
	30 800
	Debtors
	26 800

	Cash
	56 800
	
	

	Stock 
	 5 200
	
	

	
	
	
	

	
	200 800
	
	200 800

	
	
	
	


2 Symonds had the following items in his Balance Sheet as at 1 May 2009

	Capital
	10 000

	Cash at Bank
	1 100

	Debtor
	1550

	Land and building
	6450

	Stock
	2350

	Creditors 
	1450


During the first week of May he had the following transactions 

a. Received $1250 by cheque from the debtors
b. Bought further stock for $450 on credit

c. Paid $500 by cheque to creditors

d. Bought further land and building and paid $250 by cheque

 Draw up Symonds Balance Sheet as at 7th May 2009 after the above transactions have been completed.
